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3:1
THE MINUTES OF THE MEETING OF THE
REGENTS OF THE UNIVERSITY OF NEW MEXICO
November 12, 1948

/

The Regents of the University met on Friday, November 12,
1948, in the Regents' Room at 10:00 a.m.
Judge Sam G. Bratton
Mr. Jack Korber
Mrs~ John Milne
Mr. Tibo Chavez
Mrs. George W. Savage

- , Present:

Absent:

None

Mr. Tom L. Popejoy and Dr. France V. Scholes, President
and.Academic Vice President, were also present.
~

I

The agenda·which had been placed in the hands~of the
Regents two or three days in·advance of the meeting, was given
immediate consideration. Mr. Dave Lawrence repres~nting the
firm of Boettcher and Company of Denver, Colorado, appeared
before the Regents to discuss and explain the bopd resolution
which had been prepared by Chapman and putler, Bond Attorneys
of Chicago, Illinois, and approved by Mr. Myles Tallmadge, Bond
Attorney of Denver, Colorado, and·Mr. J. R. Modrall, University
Attorney, Albuquerque, New Mexico. Mr. Lawrence,stated that the
resolution-embodied all of the p:roposals which were suggested
at the time the firms of Boet-tcher and Company and the Lee Higginson Corporation submitted bids at the meeting~held by the
Regents August 10, 1948. He indicated also that the amount of
the bond issue had been increased from $2,100,000.00 to
$2,200,000.00.
.
After careful consideration the resolution was adopted
as follows:
A ~SOLUTION Providing for the acquisition
of certain income producing buildings and
facilities for the University of New Mexico,
authorizing the issuance of revenue bonds
for the purpose of payi~g the cost thereof,
confirming the sale of such bonds, providing
for the payment of principal of and interest
on such bonds and entering into certain covenants and agreements in that connection.

I

*

* * * * * * *.. * * ' * * * * * * * * *

Bond Resolution

'
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WHEREAS the Board of Regents of the University of New Mexico, a
body corporate under the official style of 11 the Regents of the University of
New Mexico" {hereinafter in this resolution sometimes referred to as 11the
board"), has determined it to be nepessary to acquire, furnish and equip certain
revenue producing buildings and.fac~lities for the University of New Mexico,
which buildings and facilities are more particularly hereinafter described, and
has estimated the cost thereof and has determined it to be advisable to finance
such cost tprough the is~uance of the revenue bonds of the bo~d payable
solely from the net income to be derived. from such buildings and faciliti~s
and other buildings and facilities now in existence at the University of New'
Mexico pursuant to authority contained in Sections 55-2701 to·55-2713, inclusive, New Mexico Statutes, 1941, as amended;

,.

NOW, THEREFORE, Be It Resolved by the Regents of the University
of New Mexico, as follows:
Section 1. That the following income producing buildings and
facilities be acquired or improved, furnished and equipped for the University
of New Mexico at the fo;l.lowing e.stimated cost for each:

.

'

(a)

The construction, equipment and furnishing of a new
dormitory, which dormitory. shall include dining room
and kitchen f~cilities and the total estimated cost
of which is $1,615,000.

(b)

The construction, equipment and furnishing of a press
and publications bu~lding, the estimated cost of which
is $165,600.
:
'
The construction, equipment and.furnishing Qf an addition
to the existing. library building, including the installation of five floors of book stacks, the estimated cost
of which is $1.3 5, 000.
.

(c)

(d)

~

·:

I

~

The improvement. of the existing heating system of the
University, including the construction of an addition
to the building which houses the heating plant and the
installation of two. new boilers, the estimated cost .
of which is $285,000.

The dormitory to be so constructed, equipped and furnished, the press and
publications building to be so constructed, equipped and furnished, the existing library as so ~mproved, equipped and furnished, and the existing heating
system as so improved, including all improvements, additions and extensions to
any of the above wh~ch may be made while any of the bonds herein authorized
remain outstanding, shall be. regarded for the purposes of this resolution as
a single income pr~ducing facility, collectively hereinafter in this resolution
sometimes referred to as 11the system".· The cost estimates above made shall be
understood to include foreach facility the costs incidental to the making
thereof and to the issuance of the bonds, including inter.est to accrue on the
bonds during the period covered by the construction of the facilities, which
period is hereby estimated to be one (1) year.
·

I

·-·33
Section 2.
That for the purpose of paying the cost of the construction, equipment and furnishing of the buildings and improvements described-in
Section 1 hereof, including ·all costs properly incidental thereto and to· the
authorization and issuance of the bonds and the p~yment of interest during
construction as ~stimated in-Section 1, there shall be borrowed on the credit_
of the income ana revenues to be derived from the operation of the·system, and
to th~ extent he~einafter provided for the creation of a contingencies fund-to
be estbalished, £rom the revenues of certain e~isting buildings and facilities
of 'the University, the sum of $2,200,000,and t{lat to evidence the sums so ' ·
borrovred and in anticipation of the collection~ of such income and revenues
t~ere be issued the bonds of the Regents of th~ University of New Mexico in
the total principal sum of $2,200,000, which bQnds are hereinafter sometimes
referred to as "the bonds".

I
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Section J..
That said bonds shall be known as "General Building
Bonds of 1948~1 , sha1.1 be 'dated October 1, 1948, shall be in the denomination
of $1,000 each, shall be numbered 1 to 2200, inclusive, and shall be payable
as to both principal and interest at the Albuquerque National Trust and Savings
Bank in the 9ity of ~lbuqu~rque, New Mexico, or at· the option of the holder at
The Guaranty Trust Company of New York, in the City of New York, New York.
The bonds shall pear interest from date until paid at the rates indicated in
the following tabulation,- which interest shall be payable April 1, 1949, and
semi-annual1.y thereaft~r on April 1 and October 1 of each year, and interest
falling du~ on and prior to maturity shall be payable only upon presentation of
appropriate interest coupons t9 be a~tached to each-bond. Such bonds shall
mature as to principal serially in ntimerical order on October 1 of each year and
shall bear interest as follo\Js:

I

'
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.Bond
Numbers

Amount

1 to 10
11 to 20
21 to 30
31 to 50
51 to 105
-~ 106 'to 160
161 to 215
216 to 275
276 to 335
336 to 400
401 "to 465
466 to 535
536 to 605
606 to 680
681 to. 755
756 to 8.35
836 to 915
916 to 1000
1001 to 1090
1091 to 1180
1181 to 1275

·$Iq,ooo
1o,ooq
10,000
20,000
55,000 '
55,000
55,000'
60,000
60,000
65,000
65,000
.70,000
7o,odo
75,000
75,000
80,000
80,000
85,000
90,000
90,000
95,000

~

1950
1951
1952
1953
1954
1955
1956
1957
~958

1959
1960
1961
1962
1963

1964

1965
1966
1967
1968
1969
1970

Interest
·Rate
3-1/4% .
3-1/4%
3-1/4%
3-1/4%
3-1/4%.
3-1/4%
3-1/4%
3~1/4'1>_

3-1/4%
3-3/4%
3-3/4%
3..:.3/4%.
3-3/4%
3-3/4%
3-3/4%
3-3/4%
3-3/4%
3-3/4%.
3-3/4%
3-3/4%
3-3/4%

(·
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Bond
Numbers
1~76 to
1376, to
1476'to
1581 to
1691 to
1806 to
1921 to
2041 to

Amount
1375
1475
1580
1690
1805
1920
2040
2200

$100,000
100,000
105,000
110,000
115,900
115,000
120,000
160,000

~

'1971
1972
1973
1974
'1975
1976
1977
\ 1978

Interest
Rate
'3-3/4%
3-3/4%
3-3/4%
3-3/4%
3-3/4%
3-3/4%
3-3/4%

I
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Bonds numbered 106 to 2200, inclusive, shall be callable for
redemption, but only from the revenues herein pledged to t~e payment of the
bonds, at the option of said Bo~rd of:Regents on October 1, 1954, and on any
interest payment date t~ereafter; ~t the principal amount thereQf plus accrued
interest to the date fiXed for redemption and a premium as to each bond so
redeemed prior to maturity on or prior to Octoper 1, 1958, of $40, as to each
bond.redeemed ~hereafter on or prior to,October 1, 1963, of $30, as to each
bond redeemed-thereafter on or prior to April 1, 1974, of $20, and as to each
bond r~deeme4 thereafter prior to maturity of $10. I~ addition to the right
of~redemption apove reserved bonds numbered 336 to 2200,. inclusive, shall be
callable for redemption without restriction as to source of payment, at the
option of the Board of Regents on April 1, 1959, and on any interest· payment
date thereafter, at the principal amount thereof plus accrued interest to
the date fixed for redemption and a premium of $30rfor each bond so redeemed prior to
maturity. If less than all of the bonds redeemable on any interest payment
date are so,redeemed, redemption of the bonds then redeemable shall be made
in inverse numerical order. Notice Q£ redemption shall_ be given not less than
thirty days-prior to the date fixed for redemption b,y notice sent b.r registered
mail to the holder or holders of the bonds to be redeemed, directed to the
address shown on the Registrar's registration books. If ,any bond to be so
redeemed is not-registered as to principal, at least thirty days' notice shall
be given through publication of an appropriate notice inta financial newspaper or
journal published in the City of New York, New York, or Ghicago, Illinoi~, al!d
-sent b,y registel!ed mail to the banks at which the boJlds are payable.
··
·
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Section 4.•
That the bonds shall be :;signed by tthe President of the
Regents of the U-niversity of New Mexico, shall be attested b,y the Secretary
thereof, and shall have impressed thereon the corporate seal of the board •.Interest on the-bonds falling due on and prior to maturity shall be represented
by appropriate interest coupons to be- attached thereto, which coupons shall be
executed by the -facsimile signatures' of said President and Secretary and.' said
officers b,y·the-execution of the bonds shall be considered to have adopted as
and for their own proper signatures their respective facsimile signatures appearing on said coupons.
Section 2,.
That the bonds shall be regis.terable _as to prind.pal- ;-only
on books to be kept for such purpose by the Comptroller df the Universi~y of New Mexico as Registrar, in the manner and with the effeot more specifically
provided in the --form of bond set out ±h the following seotion hereof. '"'

I
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Section 2,.
That said bonds and the coupons t.o be .thereto attached,
and the endorsements to appear on the· back there of, shall be in 'substantially
the~ following, form:
· ~
(Form of Bond)
UNITED STATES OF· AMERICA
STATE OF NEW MEXICO

<

THE REGENTS OF THE UNIVERSITY OF
NEW 1'-1EXICO
'GENERAL BUILDING BOND OF 1948
Number_

I

I

·)

$1,000

. KNOW ALL MEN BY THESE PRESENTS, that the Regents of the University
of New Mexico, a body corporate under the Constitution and Laws of the State
of New Mexico, her~by acknowledges itself to owe and for value received promises
to pay to bearer, ar· if this bond is registered as to principal then to the registered owner hereof, solely from the revenues hereinafter red. ted, the sum
of Gne Thousand Dollars ($1,000) on the first day of October, 19__, and to
pay interest thereon from the date hereof until paid, solely from said revenues,
at the rate of ·
,
.
r;
... r cent (
%) per annum,
payable April 1, 1949, and seJTti,..annually thereafter on April 1 and October 1
of each year, and as to interest falling due on and prior· to maturity, only
upon surrender of the interest coupons hereto attached as they severally become
due. Both principal of and interest on this bond are payable in lawful money ·
of the United States of ~~erica_at ----------------------------~------~
in the City of Albuquerque, New Mexico, or at the option of.the holder at ·
__________________________________________ in the.City of New York, New York.
Bonds numbered 106 to 2200, inclusive, of the issue of which this
bond is one,· are callable for redemption, but only from the revenues herein
pledged to the payment of the bonds, at the option of said Board of Regents
on October 1, 1954, and on any interest payment date thereafter, at•the
principal amount thereof plus accrued interest to the date fixed for redemption'
and a premium as to each bond so redeemed prior to maturity as follows: For
each bond redeemed on or prior to October 1, 1958, $40; for each bond redeemed
thereafter on or prior to October 1, 1963, $30; for· each bond redeemed there-'.
after on or prior to April 1, 1974, $20, and as to each bond rede'eni.ed thereafte'r
prior·to maturity, $10. -In addition to the right of redemption above reserved
bonds numbered 336 to.2200, inclusive, of the issue of which this bond is one,
are callable for redemption without restriction as to source of payment, at the
option of the Board of Regents,· on April 1 1 1959 and on any interest payment
date thereafter, at the principal amount thereof plus accrued interest to the
date fixed for redemption and a premium of $30 for each bond so redeemed prior
to maturity. If less than all of the bonds redeemable on any interest payment
date are so redeemed, redemption of the bonds then redeemable is to be· made in
inverse numerical order •. Notice of redemption is to be given not less than
thirty days prior to0the date fixed for redemptJonby'notice sent by·registered
mail to the ttolder or holders of the bonds to be redeemed, directed to the
address shown on the Registrar's registration books& If any bond to be so
redeemed is not registered as to principal, at least thirty days' notice is to

be given through publication of an appropriate notice in a financial -newspaper
or journal published in the City of New York, New York, or Chicago, Illinois,
and sent by registered mail to the banks at which the qonds are payable.
This bond is registerable as to principal in the manner and with the
effect recited on the back hereof.
T~is bond is one of an issue of $2,200,000 bonds of like date and
tenor, except as to number, maturity, interest rate and option of redemption,
issued -for the purpose of acquiring a dormitory, acquiring a press and publications building, improving the library building and improving the heating syst~m
of the University of New Mexico under and pursuant to the Constitution and
Laws of New Mexico, and particule"rly Sections 55-2701 to 55-2713, inclusive,New Hexico Statutes, 1941, as amended, and pursuant to a resolution duly adopted
by the Regents of the University of New Mexico on November 12, 1948, -to- -which
resolution reference is made for a more complete statement of the revenues from
which~ and conditions u.n,der which t,his, bsmd is payable and the general covenants
and provisions pursuant to which this bond is issued.
~

-

(

Each successive holder of this ?ond during such time ~s it is payable
to bearer, apd each successive holder of each of the coupops hereto attached,
is conclusivety pre(3umed to forego .and renounce his ~quities in favor of sul).;.
~equant holders for value w~thout notice, and to agree that this bond while- so
payable to bearer, and each .of the coupons hereto attached, may be negotiated ,
by delivery by any-person having possession hereof, howsoeyer su~h possession
may have bren acquired, and that any holder who shall have taken th~s bond or
any of the coupons from any person for value and without notice, thereby has ·
acquired absolute title thereto, free from any defenses enforceable against any
prio~ holder and free from all equities and claims of ownership of any" such
prior holder. The R~g-ent-s -of -the Univers~ty of New M~xico and the off-icials
tpereof and, the paying agents hereinabove named shall not be affected by any
notice to the contrary.
-

I

~

This bond and the issue of wh~ch' .it is one are payable frotn the revenues to be derived from the operation of th~ aforesaid dormitory and other
facilities, ipcl-pding the pro.ceeds of student fees to be charged al~ students
of the University for the use_ and availability of such facilities, and under
the circumst,ances outlined in the above mentioned resolution is additionally
payable from the revenues to b~ deriyed from certain other buildings and
facilities of the University. This bord is pot an indebtedness of the State
of New Mexico or the Universityof New M~xico,or th~ Regents of the University
of New Mexico, but is a special obligation payable solely.from,the aforesaid
revenues.

'

,
It is hereby certified and fecited that, all acts, conditions and things
requi;red to be ~one prec~dent·to and in the issuance of this bonQ. have been
properly done, happened and performed in regular and due form as required by
la~, and that the Regents of the University of New Mexico have agreed and do
hereby agree to fix rents, charges and fees for the. use of the aforesaid dormitory and other facilities, fully-sufficient to assure the prompt payment of
·
principal of and interest on this bond and the other bonds of the issue of ·
which it is, one, promp~ly as such principal and interest become due.

I
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. . .IN WITNESS WHEREOF, the Regents of the University of New Mexico have
caused this bond to be'signed by the President thereof and-attested by the
Secretary thereof and the corporate seal thereof to be hereunto affixed, and
the interest coupons hereto attached to be signed by the. facsimile _signatures
of said officials, all as of this first day of October, 1948.

PreSident
Attest:
Secretary
(Form of Coupon)

( $

Number_ _ _~
.

I

(

-----

On the first day 'of
,_ .:!.9 _ _ , the Regents· of the.
University of New lv1exico, unless the hereinafter ment:J.oned bond is then callable for redemption and ha~ been called and provision for the payment thereof
duly made, will pay to bearer the sum of___.___·~----------~~~~~--~--Dollars ($
) at
in· the City _of
Albuquerque, New- Mexico, or at the option of the holder at ~:'"'---=--=--:--=-----
~-------~~-~--~·ii1 the·· City o~ New York, New York, solely· from
the revenues mentioned in and for interest to that amount then due on its
General Building bond of 1948,, dated October 1, 1948, and n~b~~ed_ _ _ _ _ • ·

President
Attest:
Secret~ry

(Provision for Registration)
The within.bond may be reg~stered as to principal on books to be
kept fdr such purpose by the Comptroller of the University of New Mexico, as
Registrar, upon presentation hereof to such Registrar, who shall make notation
of such.registration on his books and in the registration blank below, and
this bond may thereafter be transferred only upon written ass1griment·of the
registered owner or his attorney thereunto duly authorized, duly acknowle~ged
or proved, which tra.nsfer shall be made on such books and endorsed hereon by
the Registrar. If so registered this bond may thereafter be transferred to
bearer and thereby transferability by delivery shall be restored, but this .
bond shall again be subject to successive registrations and transfers as be- .
fore. The principal of' -:this-bond, 'if registered, 'unless registered to bearer,
shall be payable only·to the registered owner or his legal repre~entative. 1
Notwithstanding the registration of this bond as to principal, the coupons
shall remain payable to bearer and shall continue to be transferable by delivery.

38
Date of

Name of

Signature of
Registrati:o~n~------~:~------------~Re~gai:s~t-e~r~e-d~o_w_n_e~r~--~---------·-R~egg_i_st~r_a_r
__~

.•

-

; ...

•

.

Section 1·
That subject.only to the payment of the cost of operating
and maintaining the system, the gross revenues to be derived from the opera·tion of the system are hereby irrevocably :gledged to and subjected to a first
and prior lien for the payment of principal of and interest on the bonds. None
of the bonds shall be entitled to priority one over the other in the application
of the revenues of the system, regardless of the fact-that· some. of the bonds
·may be delivered prior to the delivery of other bonds of the issue. So long as
any of the-bonds herein authorized remain outstanding the board agrees that it
will not issue any additional bond~ or obligations payable from the revenues
of the system, and that in no event while any of the bonds remain outstanding
. will the-board mortgage or encumber the system or any part thereof·'or otherwise
encumber or disp~se of the system or any part thereof, except that the furnishings and eq~ipment thereof may-be disposed of-if they are replaced with
furnishings ,and equipment af not less than equal value, (and except that'the
restrictions contained· in' this sentence shall be no longer applicable when
there shall have been deposited in the .Interest and Retirement Fund morley
fulJ.y sufficient to pay principal of and interest-to· maturity on all· bonds herein
'authorized which are then outstanding.
Section 8.
That the gross revenues to be derived from the .operation
of"the system shall for the (purposes of this resolution be considered to be
the following:

I

(a) All revenues received from the operation of the system or any
part thereof, including specifically, but wit.hout limitation, all rentals
received for the use of rooms or other facilities making up the system, all.
money received for meals served in the system and all money received for the
services rendered by and from the sale of publications and other printed matter
or published in the press and publications building.
(b) Student :fees to be charged and collected from every student in
attendance at the University, throughout the period of such attendance for the
availability or use of the library and for t-he availability·or use of heat
supplie& by the heating system.
Section 2·
That from and after the.issuance of any of the bonds, the
· gross revenues derived from the operation of the system sh811 be utilized as
follows:
(a) There shall first be paid from the gross revenues of the system
in each year the'reasonable and neces::;ary expenses of operating the system in
such year as such expenses are defined b,y _Section 55~2706, New Mexico Statut~s,
194!1., a~ ~ended, including the making of neces~ary repairs.

I

I

I

(b) All gross revenues of the system not required to be spent for
operation and maintenance as above. provided; shall to the amount of $190,000
annually be paid into the Interest and Retirement Fund hereinafter created.
The Board expressly covenants and agrees with the holders of t~e bonds that
the student fees imposed annually for the use ~d availability of the facilities
afforded b,y the system will be sufficient, in conjunction with the .other net
revenues of the system re~aining after there have been paid in each year the
reasonable< and necessary expenses of operating the system in such year, to
assure the placing oL not less than $190,000' in the Interest and Retirement Fund
in each year until all of the bonds shall have been retired.
Theree i.s hereb,y created for the purpose of paying principal of. and
interest and redemption premiums on the bonds a fund to be known as the
"Interest and Retirement Fund", into which there shall be paid in each fiscal
year while any of the bonds remain outstanding the minimum sum of $190,000o
The money in the Interest and Retirement Fund shall be used first in each
such fiscal year for the payment of principal of and interest on the bonds
fal-ling due in such period. Any money remaining in the Interest and Retirement Fund in ~ach fiscal year after current principal and inter~st requirements .
have been so met shall be us~d to make up any deficiency which may exist in the
Contingencies Fund hereinafter created by·reaso:h ofthe expenditure of money
from that fund, may be· used to retire bonds prior to maturity, either through ,
the purcha~e thereof on the open market at not more than par and accrued interest,
or, as to such bonds as may then be redeemable under the option hereinabove
·
reserved, through the calling of bonds for redemption, may be used for the
construction of revenue producing capital improvements to the system, or for
any other proper -corporate purpose.
•
(c) There is hereby created for the purpose of paying principal
of and interest on the bonds falling due at any time at which there is insufficient money in the Interest and Retirement FUnd, a fund to be' known
as the.. "Contingencies Fund". There shall be paid. into the Contingencies
Fund on: or prior to October 1, 1949,· the sum of $50,000, on or prior to
October 1,. 1950, the sum of $53,000, on or .prior to October 1, 1951, the
sum of $531000, on or prior to October 1, 1952, the sum of $53,000, on or
prior t.o October.l, 1953, the sum of $41,000, and whenever necessary to
replace money expended from such :fund, whatever.sum may be necessary for such
replacement. Money in the Contingencies Fund shall be used as above provided
for the payment of principa;t or interest as to which there would otherwise
be a default. If any money shall remain in.such fund on October 1, 1978,
the money in the.fund shall be used to pay bonds maturing on that date.··
All payments made into the Contingencies Fund shall be made from revenues
accruing to the board from the operation of the following buildings and
facilities now in existence at the University.
\.Jomen' s Dining Hall
Hokona Dormitory
Carlisle Gymnasium

I

The buildings and facilities above described are hereinafter in this resolution sometimes referred to as "the ·reserve system" and the board expressly
covenants and agrees that it will at all times maintain, charge and collect
charges and fees for the use and availability of the reserve system in such

.
'

amounts ·as will make the revenues therefrom fully sufficient to make, promptly
when due( all payments required to be ~ade into.the Contingencies· Fund under
the provisions of this Section.
So far as is practicable, the payments to be made into the Interest
and Retirement Fund in each fiscal year~ .shall' be made in approximately equal
monthly installments on the fifteenth day of .each month, excep~ that when
the fifteepth day of the month shall be on a Sunday or a legal holiday, then
the payment shall be made on the next pr~ceding secular day. If in any month
the revenues of the ~stem' applicable thereto are insufficient to make the
payment required. to be made into the Interest and Retirement Fund, such
deficiency shall be made up and paid into the Interest and Retirement Fund
from the first revenues thereafter received and available for such purpose.

I

'
for the purpose of assuring the prompt payment
of the first interest
to fall due on the 'bonds, there shall be paid into the,Interest and Retirement Fund at the time the bonds are delivered to the purchasers thereof all
money.received from such purchasers as accrued intereat and in addition there, to the sum of $80,425.00 from the proceeds of the sale of the bonds, which-sum
is hereby: found and declared to be the amount which will be required :to pay·
interest on the bonds which will accrue during the period of one year estimated
to be covered by th~ construction of the buildings and facilities for which the
~ .bonds are to be issued.
No further payme~ts need be made into the Interest and Retire~nt ·
Fund -when th~ money in that fund and in the· Contingencies Fund is in the
aggregate sufficient to pay all principal of a.nd interest to maturity on
the bonds then remaining outstanding.
The bank in the City of Albuquerque which is hereinabove specified
as paying agent for the bondft! is hereby designated as trustee for the holders
of the bonds, to retain in special accounts secured ~ an equivalent amount
of obligations of the United ptates of America the J:nterest and Retirement '·
Fund and the ,Contingencies Fund, and to retaip. i~ its custody satasfactory
evidences of tpe carrying of the ipsuran~e for which provision is hereanafter
made and tc perform such other dutie~ as,may be herein specified. Payments
into the Interest and Retirement Fund and C0 ntiQ.gencies Fund shall be made ·
directly to said trustee and shall be held as special trust accounts for the
benefit of the holders of the bonds from time to'time, except that the money
in the Gpnting!3ncies Fund may by direction· of the board be invested d:n
direct or guaranteed obligations of the United States of America. It shall
be the duty of the trustee to make suitable credit arrangements with the
New York·bank which is paying agent for the bonds pursuant to which all
bonds and coupons will be paid promptly upon presentation at either place of ·
payment.
(d) P~l gross revenues of the system remaining at the end of each
fiscal year after all payments hereinabove required to be made have been made
shall be used in the discretion of the board either for the retirement of
bonds.through purchase or redemption or for the construction of improvements
or additions to any part of the system or for the general corporate purposes
ofthe board.

I

I

Section 10.
That the sale of the bonds to Lee Higginson Corporation,.
of New York, New York, and associates, at par and accrued interest to the date ·
of delivery is hereby confirmed. So much of the proceeds of the sale of the bonds
as is not hereinabove required to be paid into the Interest and Retirement Fund
and to pay expenses incident to the issuance of the bonds whi~h are payable at
the time'of the delivery of the bonds, shall be paid into a sep~rate fund to be
used solely for ~he payment of the cost of constructing, equipping and furnishing
th~ buildings and 'facilities for which the bonds are herein authorized, which ·funds
shall be paid into such bank or banks and disbursed pursuant to such instruct~ons
designed to assure the proper expenditure of money therein as may be contained in
a letter or letters of instructions to the depositary bank or banks to be signed
by the president and secretary of the board and·approved by.the above namedpurchasers of the bonds. Any money remaining in such fund aft~r all expenditures
required to be paid therefrom have been paid shall be transferred to the Interest
and Retirement Fund but shall not decrease the amounts otherwise to be .paid into
that fund.

I

Section 11.
That the· board agrees to keep the system including the
furnishings and equipment thereof, continuously insured against fire, windstorm,
and other hazards, in an amount at least equal to the face value of all bonds.
outstanding payable from the revenues of.the system, provided, however,. that in
case the amount of such bonds shall be greater than the insurable value of the
system, then the board shall insure to its insurable value. In case of loss
the proceeds of insurance shall be applied to the repair or restoration of the
structure and contents tl~ereof to their former condition, or in such manner
· as will make the structure again usable for its intended purposes. If the funds
received from said insurance policies or otherwise on account of any loss, shall
be insufficient to make the s.tr).l~t-~e ~gain usual for its intended purposes,
then and in that event, the board shall hotd the funds paid to it by reason
of such loss for the benefit of the holders of the outstanding bonds payable
from the revenu_es of the system as their respective interests may _appear. -The
board agrees also to carry on the system use and occupancy insurance in an
aggregate amount equal at all times to the highes.t apnual amount. ·due for principai
of and interest on all of the outstanding bonds payable-from the revenues thereof in any
year covered by the terms of such policies. All proceeds derived from such use and
occupancy policies shall be treated as revenues ·derived from the system, and shall
be applied as other revenues of the system are required to be applied.under the
provisions of this resolution, except that none of such proceeds shall be used
in the operation or maintenanc~ of the system.
Section 12.
That the Regents of the University of New Mexico further
covenant and agree~o keep proper books of record and account (separate and apart
from all other records and.a99ounts) in which complete and correct entries shall
be made of all transactions relating to the operation and maintenance of the system
and the allocation and application of the revenues thereof, and that such books
shall be available for inspection by the holder of any of the bonds at reasonable
hours and under reasonable conditions. Not more than six months after the close
of each fiscal year the board agrees to furnish to each holder of any of the
bonds who may so request, a complete operating and income statement covering the operation of'the system for such fiscal year, certified by auditors employed by the
Regents of the University of New Mexico for the auditing of the accounts of the
University, or, if so requested in writing by the holders of not less 'than forty
per cent of the bonds the outstanding, certified b,y independent auditors.

Section 1l•
That all charges made by the paying agent banks for
tqe payment of principal of and interest on the bonds·and for supervising the
disbursement of funds will be paid by the R~gents of the Un~versity o{ New Mexico
and will not be required to be paid by the holders of the bonds or coupons.
Section ~.
That it is hereby covenanted and agreed by the board
that notwithstanding other facilities which 1may at any future time be avail~
able for the housing of s~udents in attendance at the University, the board
will requi~e a sufficient number of students. to occupy the dormitory which
make.s up a part of the.· system so that said dormitory shall at all times during
the regular and summer scholastic terms be occupied as nearly as possible to
one hundred per cent of its capacity and that so far as may be done without
violating any contract rights vested in the holders of any outstanding obligations of the board,.the·board will to the extent necessary require occupancy
of said dormitory in preference to any other living facilities. It is further
covenanted and agreed that the rates and charges to be imposed for the use of
other living facilities available for occupancy by students at the trniversity
and owned or controlled by the board will not be more or less favorable to the
occupants thereof than the rates and charges thereof imposed.for facilities
s~pplied by :;~aid dormitory.
-

1

Section 12·
That ~1 resolutions or parts thereof in conflict
herewith be and the same are hereby repealed and that this resolution shall
become.effective immediately after its adoption.
Adopted and

ap~roved

this 12th day of November, 1948.

Is/ ·Sam G. Bratton
Preside~t

Attest: .

Is/ Marie G. Milne
Secretary .
. (Other business not pertinent to these. bonds appears in the minutes
of the meeting.)
Pursuant to motion duly
of New Mexico adjourned.

~de.and

~

carried, the Regents of the University

Is/ Sam G. Bratton
President
Attest:

Is/ Marie G. Milne
Secretary
c

I

43
STATE OF NEW 'MEXICO

)
)
COUNTY OF BERNALILLO )
~ I, Marie G,; Milne, do hereby CE;lrtify that I am the duly qualified
and acting Secret.acy of: the Regents of the University of New Mexico.

I.further certify that the above and foregoing constitutes a true
and correct copy of the minutes of a meeting of s~id ·board held on
November 12, 1948, and of a resolution adopted at said meeting, as said
minutes and resolution are officially of record in my possession.
IN WITNESS WHEREOF, I have hereunto subscribed my official signature and impressed hereon the official seal of said board this 12th day of
November, 1948.
·

/s! Marie G. Milne .
. Secretary
(SEAL)
The Regents authorized the offic~rs of the board to sign the bonds
and all documents and papers relating to the .$2, 200,000.00 bond. i,ssue·.

I

Mr. John Gaw I'<Ieem, Mr. Hugo Zehner and Mr. lilies Reed from
the firm of John Gaw Meem apd Associates, University Architects,
appeared before the Regents. They presented plans and specifications
for the printing plant building,· and heating plant, and the library
stacks. The Regents approved these plans and specifications. Mr.
Meem also summarized the bids which had been received by the State
Purchasing Agent for the construction of these three units. The low
bidders for each constru~tion were tabulated as follows:

Printing Plant
Boiler House
'Book Stacks_

Min.
v 134,871.00_
-66,_58.3'.00
55,348.00

J

Max ••

146,850.00
66,583.00
55,348.00

~
Low Bidder
0. G. Bradbury
L. M. Mauldin
Lembke

It was .)llOVed by Mr. Korber and se.cond~d by Mr. Chavez thatthese b5ds be accepted and that the officers of the Regents be
authorized to sign the.· qonstruction contracts - carried unanimously.

** ** **
t

.

Mr. Ernest Hammond, a partner in the firm of Linder,

'
I
.,

Burk an~ Stephenson, appeared before the Regents to present the ·
1947-48 Audit Report.- Mr. Hammond indicated that the University
had kept expenditures under the amount of income received and
that the current fund surplus had been increased by $11,847.92.
The fact that the amount of University funds invested in the .·
assets of the University Press had increased was emphasized also
by Mr. Hammond. After discussing other phases of the audit, the

1947-48 Audit
Report
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Regents voted to accept the report and to authorize the continued
employment of the firm of Linder, Burk and Stephenson with Mr.
Ernest Hammond in charge of the audit· fo~ the fiscal year 194g..:.49.·.
The fee for these services was est·ablished a't $2,750.00. . Jutlge
Bratton was authorized by the Regents to send copies of the
Audit Report ~o the Governor of the State of New Mexico and to
the State Comptroller.

** *

** *

Mr. Popejoy presented for the approval of the Regents
a summary of the budget request for the 19.49 Legislature as_
follows:
.•

1. Salary increases: Faculty salaries at the University
have been increased 51% since 1936. During this same period
of·tinie the cost of living indices have increased 71%. It
appears reasonable to suggest to the legislature that salaries
of all staff members in this institution should be increased
by 20%. This increase will require $300,000.00 additional
appropriations per year·.
2.· In ord&r tQ meet the minimum requirements suggested by
the North Central Association of Colleges and Secondary
Schools concerning per capita expenditures (see enclosed
letter and tabulations froni this agency) it will be necessari
to employ approximately thirty additional faculty members and
to increase exp~nditures for suppl:Les and equipment. 'rhe
different Academic Deans have recommended that the new faculty
members_ be employed in departments where·· they are urgently
needed to strengthen the curriculUms involving courses in the
upper division and graduate school levels. In order to
accomplish this goal, it will be necessary to request
:$280,000 •.00 _per year in .additional appropriations.:;
~

~

3-. During .the .next Bielmium,~ the amount of revenue the
University has ~een recetving from the Veterans Administration will decrease approximately $100,000.00 during the
, first year and $150 1 000.00 during the ~econd year. This
net loss in student fees should be replaced by a correspond-.
· ing addition in appropriation from the State.

4. In order that the amount requested from the legislature
will be the same during each yea:r during the Bienniums,
it is.: suggested that certain minor capj.tal expendituresbe
included in the first year and excluded in the ~econd yearo
This arrangement will make it possible to. off-set the loss
from the student fees during the second year.

~

·.

I
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Mr. Popejoy explained that the State appropriation which
is now $909,500.00 should be increased to $1,800,QOO.OOtfor the
thirty-eighth and thirty-ninth fiscal years. Important reasons
for this increase were given-as follows:
1. Faculty and other salaries at the University had
not kept pace with the cost of living. Since 1936 these salaries
bave been increased 51% while cost of living had gone up at the
rate of 71%. In order that th~se .salaries will be in line with ·
the increase in the cost of living, an additional appropriation
of $300,000.00 would be necessary.
2. In order to meet the minimum requirements of the
North Central Association of Colleges and Secondary Schools, it
will be necessary to add additional faculty memb~rs in several
departments and to also increase tpe amount expended for supplies
and equipment. The amount needed for.these purposes, based upon
recommendations received from all of the Academic Deans, was
estimated at $280,000.00.

3. During the ~ext Biennium, the amount received from
the Veterans Administration for student fees will decrease at an
average of $125,000.00 per year.
\.
4.- The Administrative and Service Departments of the
University will also need additional funds for supplies .and equipment.
After careful consideration of the entire budget, the
Regents authorized ~tt. Popejoy to present the amounts indicated
above to the Governor and the·Legislature.
The Regents also approved the budget request for new
buildings to be presented to the Legislatur~ ·in line with the
study rr~de by the educational survey as follows:
·
Project

•

0

Natural science building • • • • ~ •
Law building • • • • • •
•
General classroom building • • • • •
Addition ~o home economics building.
Total

•
•
•
•

Fine arts building • • •

.
..

Gyrnna.sium. • • • • • . . •

I

.

. Estimated Cost
1949-50
.$1,500,000
• 150,000
•
450,000
•
·so,ooo
$2,150,000
1950-51
$ 400,000
•
500,000

~

• t .•

• • •
•

Auditorium • • • •. .• • •
Infirmary • • • • • • • • •
Engineering. • • •
• • • •
Total

•

.300,000
0

100,000
. 550,000
$1,850,000
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North Central
Association
Report

A letter from the North Central Association-of Colleges
and Secondary Schools addressed to President Tom L. Popejoy on
September 29, 1948, ~we.s ,presented to the Regents as :('ollqws:
NORTH CENTRAL ASSOCIATION OF COLLEGES
AND SECO~~ARY SCHOOLS
Norman Burns,Secretary
5835 Kimbark Ave.
Chicago, Ill.

I

'
29 September
1948
President Tom L. Popejoy
Qniversity of New Hexico·
Albuquerque, New Mexico ·
Dear

Pr~sident

Popejoy:

I am glad to report to you that i~ the judgement of the
Board of Review the circumstances surrounding the dismissal
of Dr. Hernette ·do no\. constitute grounds for concern on the
.part of the North Central Association. The Board of Review
does, however, feel that the.fail~re ·to provide for overlapping terms on the board of control of the University of New
Mexico and the practice under which board members tender their
resignations upon the election of a new Governor violate sound
prin.ciples of educational administration, a.nd that steps should
be taken to correct these conditionso
'

..

Sincerely yours,

I

/s/ Norman Burns
Norman Burns
B:h

The Regents went on record favoring the proposal that the
State Constitution .shetild be amended to provide for overlapping
terms for the members,of the.board •.

"-

Kirtland
Field
Housing

.\-

--

Popejoy( bro\].ght to the attention of the Regents
the corr_E;lspond_ence which relates to the Kirtland Field Housing
Project. (These letters pointed out that,tJa.e.Army desired to
reoccupy !i!-11 of Kirtland Field"by June.30,,1949 •. The Regents
authorize4 Mr. Popejoy to use all possible.eff0rts.t0 extend
the use of Kirtland Field for the housing ef.veteran·stuciients
beyond J~eJQ, 1949, un\,il such.time as,t.fle,new.dermitory for··
men could(be Qompletedo
~.r.

I
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NORTH CENTRAL ASSOCIATION OF COLLEGES
AJID SECONDARY SCHOOLS

I

Commission on Colleges and Universities

23 June 1948

Mr. Tom L. Popejoy, President Elect
University of New Mexico
Albuquerque, New Mexico
Dear Mr. Popejoy:
You will recall that· information for the Finance Study, one of the
regular cycle of Biennial Studies, \oras requested from all member colleges
and universities of the North Central Association in the autumn of 1947.
The compilation of the data made available by this study has now been
completed and the finance norms used in the accrediting procedures have
been revised. A list showing the percentile standing of your institution
on each of the items for which data were provided is enclosed for your
information.
·

I

The standing of the University of New Mexico-on the items of stable
income per student and educational expenditure per student is very lo\J in
comparison with that of other institutions offering the Doctorts degree.
At its meeting on 5 Jtrr1e 1948 the Board of P~view of the Corr~ission on
Colleges and Universities therefore took action requesting that the
University of New Mexico file another report in the area of finance in the
autlliun of 1948 and that, in addition, it file special reports at the same
tLue in the areas of faculty &nd library. These special reports are requested in order that the Board of Review may have current information on
all three of the areas covered by the cycle of Biennis~ Studies on which to
base a decision as to whether or not a survey of the institution need be
made. We hope very nmch~that the special reports to be filed this autumn
will clearly indicate that no further action need be taken ..
For the report on faculty it is necessary that a report form be filled
out by each member of your faculty of the rank of instructor and above, including administrative officers. A supply of forms sufficient for this
purpose, including duplicate copies for your files; will be furnished on
receipt or information from you as to the number needed. At that time we
shall also send you tw.o copies of each of the forms to be used for the
special reports on library and finance, the duplicate in ec:.ch case being
intended for your files. The completed reports in all three areas should
be returned to our office by 1 November 1948 ..
If you have any questions with reggrd to the standing of the institution or with regard to the special reports, I shall be glad to have you
write to me.

I

Sincerely yours,
B:s
enc.

/s/

Norman Burns
Norman Burns

48

I

New Mexico, Univers1ty of
(Nmne of Instihrt.ion)
Percentile Rank in the Area of Finance and on Financial Items
in the Areas of Facultv and Library, Derived from Data
Obtained in the Finance Study of 194~-48
·./ '

Percentile ranks given in the All column indicate the standing of the
institution on each item as compared with that of all other colleges and
universities accredited qy the North Central Association; those given in
the 11 Group 11 column indicate its standing as compared with the other
institutions classified in Group 4, which inc~udes institutions offering
Doctor's degrees andinstitutions organized in four or more units which
regularly offer :tvraster's and/or professional degrees.
11

11

For an explanation of the items· given, referen.ce is made to· S.ection VIII,
Winance," Section II,"Faculty," and Section V, "Library," of the
Revised Manual of Accrediting,

I

Percentile Rank
All
Group
Finance
Stable income per student. • • .• • • •
Educational expenditure per student. o
Debt per student • o • • • • • • • • •
Faculty
Salaries -

...

median instructional.
maximum instructional •.••
median administrative • •
single combined • • •

••
•

•

•

0

•

0

45
54

]4
80
77
92
92

~

17
34
17
59
21

68
57

Librar-y
Expenditures for books • • •
Expenditures for salaries. • •

I

•

•

..
•

0

93

80

61
83

/s/ Norman Burns
Norman Burns, Secretary
Commission on Coll~ges and Universities
North Central Association of Colleges and
Secondary Schools

49

I

~~. Fichard E. Strahlem, University Comptroller, presented
recorwnendations for changes in the fees charged to resident students
as follows:

Graduate and
Undergraduate students
Tuition
Bond Fee
BuildingtFee
Library Fee
Conting~ncy F~e 1

Regular Semester Fees
· Iviore than
6 Hours
$40.00*
5.0Q

10.06
5.00
10.00
$70.002
10.86
•$80.86
100.00"

Activfties Fee
Total- Resident Students·
Non-Resident Tuition · ~
Total - Non-Resident Students
Present Catalog
Figures
.
.

4 to 6
Hours
$20.00*
5.00
10.00
5.00
5.00
:$45.00

Student Fees

3 Hours
of less
$10.00if
3.00
5.00
3.00
5.00
. $26.00
$2Q .oo

nllih§§

$45.00
50.00
$95.00

25.00
$51,00

($178.86)

{$95.00)

(660.00)

*

.

Includes a $5.00 matriculation fee in the case of all students registering
for the first time in the University.
1 Covers normal breakage and, in the case of students taking more than 6 hours,
a health fee. Health service is not provided in the fees of students taking
6 hours or less.~
'
2 Not required of graduate students.

I

Summer Session Fees
Tuition
Bond Fee
Activity Fee
Contingency Fee
T<:ftal Resident Charges
Non-Resident Tuition
Total for Non-Resident Students
Present Catalog Figures

.u

More Than 3 Hours
3 Hourr
ot: Les!
$25.00
$40.00
2.50,
2.50
1.00
1.00
3.50
3.50
$47.00
$ 32.00
20.00
30.00
$77.00
$ 52.00
($ 50.00)
($75.00)

.,p ,·

"\'-'

1

Includes_~:$5.00

'

matriculation fee in the case of new students. (The above
fees reflect an over-all increase of $1.50 -~ to .. compensate for elimination
of the matriculation fee -- which ~~ount is included with the former health
fee in a ne\L 11 contingencyn fee.)

The fee for resident extension and correspondence cou~ses should be $7.50
(increased from $7.00) per 'semester hour~ such fees to include a $5.00
matriculation fee in the case of new students. The fee for non~credit
courses should remain at present rates ($5.00 to $20.00 per course per te~)

I

Mr. Strahlem poil}ted out that these changes represent a small
increase for full time ,students and a small decrease for those carrying
three hours or less. The change would also simplify the collection procedures
a.nd would eliminate a large amount of bookkeeping for the guarantee deposit
and matriculation fee~
The Regents approved these recommendations.
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,
A'request for a Right-Of-vlay Easement from the "county
Commissirmers of Bernalillo County was presented to the Regents
as follows:
·

Right-Of-t-!ay
Easement

(40)_ .·A strip of land 100 fee-t;. wide iying
and being situate in the EtNEt of Section 18 '
and, the wt!lrw;t of Section-17, T.lON. R.4E.
NMPM, "being 50 feet wide on· each side of,
. parl,l.l1el and adjacent to the following described,
surve~ed. center line, to witt:
· ·
11

I

Beginning at center line Sta. 272/81.8 of
SP 921, Bernalillo County,. New Hexico; thence
S.0°2d 1 E. a distance of 2679.6 feet to sta.
299,161.4.
Containing 6.152 acres, more or less. 11
"
.

\

\

-

This request was approved by the Regents and the
officers were autliorized to sign the appropriate documents •
. v

Paako State
Monument

A letter from the Alpha Phi Omega, a National Seryice
Fraternity on the University of New Mexico Campus, was presented
to the Regents for consideration as follows:
·
October 15, 1948

To:

The Board of Regents
.. University of New Nexico

From:·' illpha Ph:i Omega
·National Service Fraternity
Subjedt:

Paako State Monument

... 'l'he. members of Delta Tau Chapter' of .iUpha ·Phi Ome-ga,
National Service Fraternity, on the campus of the
University of New Mexico respectfully request that
they be appointed custodians of Paako State :tvronu.ment.
In this capacity, it is desired tha.t tte Fraternity
have the authority to restore the main building and·
the privilege of using tne gr~unds for sake of recreation and business of the afore mentioned Service
Fraternity.
It is further submitted that if for any reason either
party'found·it necessary to terminate the foregoing
or such an agreement that the other party to this agreement be given ninety (90) days notice. ·

I
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The Paako. State Monurnet is

I

loca~ed:

"Beginning at a point which is- 11,618.8
feet North 30 degrees 53 minute 27 seconds ·
East of the 12 mile Monument on the South
line of the San Pedro Grant in said Bernalillo County, New Hexico; thence North
13 degree~ 07 minutes East 1500 feet; .
then North 76 degrees 53 minutes West
846 feet; then South 13 degrees 07
minut~s West 1500 feet; thence South 76
degrees 53 minutes East 846 feet to the
point of beginning; said tract above
described containing 29.132 acres more.or
less."

Is/

LO\<~ry

G. Kinzer

President

Is/ George Stevens
Secretary

I

Mr. Popejoy explained that the Paako State No~urnent was
located in the Sandia.Mountains and that the building vhich
the Fraternity wishes to restore was in urgent need of repair.
Since the Alpha Phi Omega Fraternity was a service unit which
had performed many important and worthwhile projects for the ·~
University as a whole, he recommended that the request be granted.
The Regents approved.

* * * * * ·*
It was brought to the a~tentiqn of the Regents that the
presidents of the different State educational institutions had
gone on record for an·amendment to the State.Purchasing Act
which would exempt these institutions from the requirements of
this act. Mr. Popejoy and Mr. Strahlem pointed out that the
law delayed the purchasing procedures and did not create any
service for the institution.

.State
Purchasing
Act

The Regents approved
this recommendation.
t

* ** * **
Mr. Popejoy and ~ean Scholes explained to the Regents
the important provi~ions of the Educational Survey authorized
by the last session of the Legislature, insofar as it relates to
the creation of an over-all Board of Regent~ for all of the institutions in the State. ~x. Popejoy was requested to follow
any recommendations made to the Legislature in this regard and
to use his best judgment as to whether or not any changes in
the constitution should be made.

Educational
Survey
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Name for Printing Plant·
Building

The·recommendation that the new p1,1blica.tions building
be named the "Ernie Pyle Buildi.ng 11 was tabled as suggested by
Hr. Popejoy. ~

. A copy of a letter aqdressed to Professor Emeritus
John. D. Clark dated August 25, 1948, was presented to the
Regents as follm.,rs;
August 25, 1948
Professor John D. Cla.rk
182l·E. Roma Avenue
Albuquerque, New Mexico
Dear Professor Clark:
The Regents of theuUniversity of New Mexi9o at a meeting held
August 13th,_ authorized me to tell you that they would be 1..rilling
to purchase your property which· is located on lot 4, block A, for a figure
io be determined by the 1\e=::.l Estate Committee of the Albuquerque Real
Estate Board. Under date of August 23, 1948, the Albuquerque)Real
Estate Board has indicated that the improvements on this property
are worth $24,000,00. l am authorized by the Regents to.offer you
'$1,500o00 for the furniture in the house.

~ith

It will be satisfactory
the University of New Mexico to pay you
$7,100.00 as adown p3.yment onthe improvements and $1,500.00 in
.cash for the furniture as soon as the offic~al papers for.the property can
be prepared and signed. It is understood that the interest rate on
the unpaid balance will be at the rate .of 5% per a.nmi.m and that the
principal will be amortized and paid over a period of fifteen (15)
years. The annual amount of the payments for principal and interest
shall be approximately equalized over this period ·and shall be paid
quarterly beginning January 1, 1949•
If this proposal' meets with your approval it is suggested that you
sign the two copies of this letter and return the original to me in
order that I may proceed with the pFeparation of the official papers
for which-this letter will be used as the basis on which the attorneys
will work.
.
Sincerely,
/s/ Tom L. Popejoy
Tom L. Popejoy
President
Approved:

/s/ John D. Clark

.1·

The Regents approved this transaction and authorized its
incorporation in the minutes.

I

*

¥

****

Dean Scholes explained the changes in the Faculty Tenure
Act which had been approved by the University Senate.. Based upon
these recommendation&; the Regents authori-zed these changes for
Sections 2 and 3 as follows:

Faculty Tenure

~

"Suggested Changes in Tenure Act of September 30, 1944.
Section 2,·· Part-time appointments and temporarf appointments to
the faculty (such.as are made to fill the place of a regular.
member on leave of absence or to meet a temporary need not exceeding a term of three years) shall be in force only during
the period of emploYlfient, as stated in the contract. No parttime faculty member and no temporary faculty member, while in
·such status, shall be considered as serving a probationary period
leading to the possibility of permanent tenure.
. <

I

Section .3.
_
A. Appointments to the rank of full-time instructor or
higher rank of persons who have not attained permanent
ten~re or equiv~nt $tatus in another fully accredited
L~stitution of higher learning shall be for a probat~onary
period of six years. Upon recommendation of the Administration, a maximum. of two years full-time service in
another accredited institution of higher learning. may be
counted toward the period of probation in the University
of New Hexico. An agreement may then be made in writing
that the probationary period will be shortened to four
years. In cases where a teacher transferring to the
University of New Hexico to a position of assistant
professor; associate professor, or professor has previously
held permanent tenure or equivalent status in another fully
accredited institution, the probationary period in this
University may be shortened to one year by recommendation
of the Administration and fuw agreement in writing between
the officer of administration and the appointee.
~

I

B.

Service in the University of New Mexico in part-time or temporary
status may, in the discretion of the administration, later be
counted toward partial fulfillment of the probationary requirement, but in no case for more than two of the six years.

C.

faculty member who is in probationary status and who,
at any time wit~in the first five years of service in
such status,· is.· not to be continued in service beyond
the expiration of his annual contract, shall be given
notice at least three months in advance of expiration
of contract.
A
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D.· Notice shall be given at least one year prior to the
expiration of the probationary period if the faculty
member is not to be continued in se~rice after the
expiration of that period. In the cases of faculty
members of professorial rank serving a probationary
period of only one year, recommenda.tionflr permanent
tenure must be deferred until the expiration of the
first annual contract. If recommendation~ for perma'
nent tenure is not forthcoming afte~ the first
year
of service, the faculty member and the Administration
must reach an ~greement as to the extension. of the
period of probation or the termination of employment ..
at the end of the following year.
-

E.

I

After the expiration of the probationary period, a
faculty member shall have permanent tepure, and his
service sha~l be terminated only for adequate cause
except in the case of retirement for age or under ,
extraordinary circumst,ances due to demonstrably bona
fide financial exigencies."

******
The Jonson
Gallery

A letter from Mr. Frank C. Rand, Jr., of Santa Fe,
New Mexico, indicating tha.t he and Mrs. Rand '"anted to give
$20,000.00 for the purpose of developing the Jonson Gallerf
was presented to the Regents by Mr. Popejoy. The Regepts
authorized Mr. Popejoy to indicate to Mr. Rand their. acceptance
of this gift and to also advise him that the Regents greatly
appreciated his interest.
·

I

******
Amendment to
research contrace with
lir Force

· An amendment to the coptract which the Uni~ersity of
New Mexico has with the Air Force for research work was
presented to the Regents.

This amendment provided for an increase in the
amount which tne Government would pay the University from
$33,871.00 to $105,871.00.
T_Ilis change was approved by the Regents and the
·officers were authorized to sign the appropriate docUments.

*** ***
Faculty and
administrative Contracts

Faculty and administrative contracts, changes in
contracts and leaves of absence were approved as l~sted.

I
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I.

CHANGES IN REGULAR FACULTY CONTRACTS

I

I

Crawford, Bonner M., Assistant, Di~ec~or of the Division of Extension
and Adult Education an~ Associate Professor of Education - $4300.00;
changed to read "Associate Professor of Secondary Education - $4400.00.
II. · :NE\.J FACULTY

Q) NTRACTS

FOR 1948-49
Title

Salary 1948-49

Visiting Prof. of English (3/4 time)
Director of University Press
Ass 1 t. Pir. of Ext. D:tv. & Adult~ Ed.
Ass't. Prof. of Chemistry·

Grabe, Carl
Hai"''ey, Fred
Hay\Jood, T. A.
Kahrt, Mil ton .

'.

·Ass 't. Prof. of Bus. Adm. (Ft-tilllet
Ass't. Prof •. of History
Consulting Professor 'of Biology

Kel£er-Dixon, Delight
Lugd-Silva, Enrique
Langham, Wrig}1t

$2000.00'
5200.00
4500.00
3600.00 plus $200.00
moving ex· pense
1500.00
3300.00
1.00 plus travel
expenses and
6.00 per diem

:rnstructors
Department
-- .J

I

·-

--

Salary 1948-49
·- - - ·

..

·--···

$ 400.00

Mechanical Engineering (pt-time)
Music·

Bates,_ Frank A.
Car:r, Jane Snow

600. od plus commissions
1.25 per.lesson ·
1,25 per lesson
1125.00
1100.00
1000.00
3000e00
2500.00
3000o00

Dawson, Gwendolyn.
Music
· --·- ....
Hines, Martha W.
Music
Lane, Frank 0.,
Hathematic~ (3/4 time)
Reed, Wallace L.
Mechanical Engineering
Richardson, Elna
Physical Education (Ft-time )- ...
Steglich, Winfred George Sociology
·Haters, Elizabeth
Ppysiqal Education (Ft-time)
Zwoyer, Eugene M.
Civil:..- Engineering
(.

III;

ADMINISTRATIVE CONTRACTS FOR 1948-49
.

.

':J

Teaching Assist,ant s
Department

I

Armstrong William
Bailey, Priscilla
Barnett, Frederic c.
Bollard, Eugene F.
Chase, .. Dudley
Leibman, Robert L.
Myer•s:, Victor Vo
Scone, Betsy

Hist'O'ry
History
Mathematics
Nodern Languages
Modern Languages
Electrical Engr.
Electrical Engr.'
·M~er~ .Languag€81 ·

Salary 1948-49

$ 500.00
1000.00
500o00
2100.00
500.00
125.00
250.00
2100.00

..
.

t
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Graduate Assistants
Eepartment
Bollich, James J.
Butler, Raymond E.
Dittert, Edward
Finn, Mary Elizabeth
Franklin, Mary Van
Goeke, Ella Louise
Hildebrandt; George
Holmen, Milton G.
Hood, John lv.' •.
Keenan, Thomas.Kent
McRae, Donald c.
Maccia, E_liza.beth S.
!vfu.eller, Betty
Pearson, I.oi;ene
Shapira, Jacob
Smith, Dorothy
Vandertu~ip, John
\Ulliams, Lela
Zeltmap, P~fred H.

\.

Geology
_physics
Anthropology
Art Education
Sociology
Biology
Mechanical Engr.
Psychology
Histo:cy
Chemistry
Music
Biology
Nodern Languages.
Eng1ish
·
Chemistry
Geology ·
Civil Engr.
Biology·
Chemistry

Salary
. 1'948-49

I

$ 800.00
100.00
800.d'O
800.00
"400.00
800.00
800.00

soo.oo

'400.,00
{ 400.00

tj.oo.oo

fiOO.OO
40Q.OO
800.,00
'800.00
800.,00
400.00
400.,00

8oo-.oo

Research Corporation Fellow·
Keneshea, Francis J.

Chemistry

I

University Fellow
.~-..... (

Sanford, Paul
Student

Hi~tory

Assistan~

Bae:nor, Francis
Baltz, Loyal E.
Barrett, Richard
Collins, Stephan c.
Dossey, James L.
Klein, Robert L.
Romero, Thomas
Palmer, Therese
· Trujillo, Rafael
Fields, Wil1iam E.

Hodern ,Languages
Electrical Engr*
Modern Languages
Drama
El(:Jctrical E:hgr~
Drama
Modern Languages Modern Languages
· · Nodern Languages
Athletics·

~

'200.00

24-o.oo
.-4
.

.c.OO.OO
425.00
12o:oo
425.00
200.00
200.,00
200.00

40Q..OO

Other Administrative
Salafy
Adams, Annetta
Allen, Charles

s.

Baca, Hazel
Barrett, Rosemary

Ass't. Admissions Clerk
Editor ·-!- N.M.Q~arterly
t Publications
Sec. University Press
Sec. in Chern. Engr.

1948-4~

c

\.

•'

3900.00
1350.00
720.00

..

I
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Other Administrative (Continued)

I

Salary 1948-49
z

(

Beall, v. P1
Blakely, Corella
Brigham, Elizabeth N.
Bruch, Loist
Burnam, M_§J.ri~nne
Byrd, Martha Jane
Elizondo, Hazel V.
Erwin, Anna
Flynn, Eileen
Funk, Vincent D.
Garcia, Diana
Goff,· ·Nedra
Griffith, Fern
Groll, Malcolm H.
Heywood, Lydia
Hodges, .Ann
Johnson, Ann
Kehoe, John T.
HcGehee, Bessie

I

c.

McNerney, Rosemary
Mahone, Thelma
Marshall, Leota
Martin, Frances E.
Milner, Dr. Virginia
Muller, Leah
O'Leary, Norma
Remillard Betty
Rice, Gertrude
Jlich, .Nary
Scanlon, Shirley s.
Schmidt, Helen
Shoemaker; Florence
Sigler, ~ssell ~.
Sparks, Harguerite
Spence, Clare v.
Steele, Elizabeth
Tegard, Mary Poole

I

Tompkins, Elna
Tracey, Marjorie
Velarde, Eva Candelaria
Weishaupt, Louise
Williams, Carol
Willingham, Junile
Notet

$1880.00*
Postmaster,'UNN
Statistical Clerk .;.'
Bureau of Business Research
1575.00
Psychometrist, Counseling
1696.37
and Testing
Sec. Extensioh Division
1500.00
1.200.00
Sec. Counseling & Testing
Admissions Clerk
~
1575.00
1710.00*
Sec. College of Law
Shipping Clerk - Univ. Press· 1590 .. 03
Sales Hgr. University Press
.2062.53
Vocational Appraiser
2475.00
Counseling & Testing
Clerk~Admissions
\ +170.00
Clerk-Veterans Guidance Ctr. 1000.00
Art D±r. University Press
1575.00
Bookkeeper, University Press 1485.00
Sec. College of Arts Science
(Half-t·ime)
1100.00
2200~00
Sec. Dean of Col. of Educa.
Ass 1 t. Admissions Clerk
1260 .. 00
1700.00
Sec. Drama Dept.
Sec. Industrial PJts
· ·· · . College of Engr.
540.00
,, Psychometrist, Counseling &
Testing
1750.00
Housemother, Mesa Vista Dorm. 75:0.00 plus room and board
Clerk Post Office
1080.00*
Sec. to Prof. Naval Science
1845.00*
Ass 1t. University Physicia..11
2250.00900.00·_
Sec. Architectural Engr.
Clerk Post Office
1020.00*
1350.,00*'
Ass 1 t. Payroilil Clerk
Clerk Post Office
1080.00*
Ass 1t. Recorder
1350.00*
Clerk-Typist, Business Off.
1125.00
Clerk-Ass 1 t. Psychometrist
Counseling & Testing
1200.00
Sec. Dept. of English
soo.oo
Vocational Appraiser
Counseling and Testing
3500.00
Clerk Post Office
1040.00
Ass 1t. Recorder
1.215,00
Stano. Vice Pres. and
Graduate School
1350.00
Off. Mgr. -Col. of Arts
and .Science
2600.00*
Sec. College of Pharmacy
U24.97
Sec. President's Office
1750.00
Receptionist, Col. Arts & Sc. 1485.00*
Acting Recorder
1800.00*
Bus. Mgr. Women's Res. Halls 1600.00 plus room and board
Sec. Dean Clauve
1215.00

* Change in Contract
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IV.

REQUEST FOR LEAVE OF ABSENCE

Professor Lyle- Saunders, Assistant Prof-essor of Sociology, Leave
of Absence, \<rithOtJ_t pay, _e:x-tension of leave through June 30, 1949,
in order to continue study at the University of Texas•
V.

'I

REQUEST FOR SABBATICAL LEAVE

Professor Julia M. Keleher, Assistant
sabbatical leave, for the second
year 1948-49, in order to finish
plays based on New Mexico Legend

Professor of English,
semester of the academic
an anthology of one-act
and History ..

''
Billa and
Collateral

The University of New Hexicb Vouchers nUm.ber· 7689 ·
through.14:,61? for the '1947-48 fiscal year and Vouchers numbered
1 thr?ugh 2828 for the 1948-49 year were approved qy the Regent~.

*

*

-II·

*• *- *

.(

'

-

- The meeting adjourned.
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